Roots of Social Enterprise : Entrepreneurial Philanthropy, England 1600-1908 by MacDonald, Matthew & Howorth, Carole
This is an author produced version of Roots of Social Enterprise: Entrepreneurial 
Philanthropy, England 1600-1908.
White Rose Research Online URL for this paper:
http://eprints.whiterose.ac.uk/125978/
Article:
MacDonald, Matthew and Howorth, Carole orcid.org/0000-0002-5547-687X (2017) Roots 
of Social Enterprise: Entrepreneurial Philanthropy, England 1600-1908. Social Enterprise 
Journal. pp. 1-35. ISSN 1750-8614 
promoting access to
White Rose research papers
eprints@whiterose.ac.uk
http://eprints.whiterose.ac.uk/
Social Enterprise Journal






	
		
	





	 	
	

 

	  
!"#	
$$%"$"&%$%&$




http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
Social Enterprise Journal


	
		
	


 

		
				


	
	


	


	

	
	


	


		


	


	
	

		




	



	






	

	




			



		 !"
	


	

	

		


	

	#$!!%
&		
		' !(%

)*

	*



			
	*
		


	







	
	
		



$!!








		+	
	

	
	
		



%




	
,

	-
%	

	

	
	



	
	

	
	



			%
	


	
		
		-


	







$!! !(		


.







	



Page 1 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /
		


/



	

	
	

		


	
	

		




/



		.



 !	


0	0

0

!	
	


	




	
		
	

	
/


1	

%2
	%/!!34


	
	
5	
	

	
	
6
7	





/


18
9	:%/!! 4;



			




	

1

%'	9	-%/!<4%

	



	
	

			
-
	
	

1

%/!!0=	
%/!"4
8


		
	



	
	


			

	

	
	1>
%
/!$4

	



1
4%
	14
1	4
	1

%/!!<4

		

			
%			&

		
	





		




	





	

	


1

%/!!4	



		

	


				
12


%/!<0


?	
%/!!(4


					

Page 2 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 <
	
	
		



	
	




&		
	15@%/!0	5

A>%/!4	

		
		


	%






1/!!4
	*

;
	( 


		



+	

%

	


	1
=	
%/!"4%





		

					



5


	
%

	







	%	%	

%	

	

		1>
%/!$49


			





		
19	
%/!4%
	
	


B



18% !"#4;





	
19	
%/!4		
	



	



%	
	

		



			



*

	


		




%



	
		

		
	

	

		
	

1		%/!4	





%
		


&		

	

	
	



	
		


	
			

				




		
%
	%
	
	


	

	

	%


			
Page 3 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 3




				
1

%
/!!4;


	
		
			


	









				
	
			



;
	

	
		

	





*			


1?8	;

%/!"4




	
19
%  (4)
		

	
	




	


	
	/


	


;
	
	


6
7
		
	

		

%	
	
	

	*
	
		


	6

76

7
	
;




			
	

		,



12	
	% ((4
	
	



	
		
		
		





+	


	









	






	-

		

	
	

		
	




>




	
	
	

	



	
		




	





	
	


"#
$
	
	




		
19	
%/!0?8	
;

1/!"4
-



		

Page 4 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 "


%(

 



18% !"0@	% " 0)
% $"0C
% <0

-% (!0
%  (08	-%   4
	




	
/!


	



	
	

	




	

*		


	
	
	&	
%





	
19	
%/!45
	

		


	










		


	
		-



			




			
	


	
	





	



-





	



/!



		

	


	


	
		


0
	
	
	

	-
	
		


	
				1	

%?	%  !4	
	
	
)





	$!!	 !(


		.

*$!




		%
		
	

% !(%
)*

	*%			




	

		%

-

	
6@	


;

C71)
% $"#"/$4%
	





	
	



*	
	
%	


	





	
	
	
	

		


	
	





	
	
			





Page 5 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 $



	
	
	

		
	
		





	
	

1/!!4




		


		#




	D

0
	


	
0				
0	
	0

	
	
0	-



?		
		




	



	
		-
	

	
%
	-



)
				












	%	,
	


5
	
E,	




	
	

$$!%	



	
		'%	

5;
	







	


			
	
		
			*	

		
	
	
	




	


C		



		


	/





	
	
	

	

%&'
?	


			


18% !"0@	%
 " 0)
% $"4


E
		

	
		
%



	


				
	
		

1

4
18	-%   4.



		





	1>
%/!$4
F		
B	

		
1C	%  34





%
	


.


	

6E,	


7
Page 6 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 
	




	
		

		

	
	
	
-





	
	%


	



	



8B1 !"4	







		



%	
	
			




18	-%
   48
	



					



(




	

		
	+

	
	



	

	
		




6
		
	
	
71/(<48
	




		6



	
	%	
%		


%		


	




	&		71 !"#/("48


					

6

	
	


	






		

	
	
		0



		F8	

	B

		


	71 !"#/ 4
@	1 " 4

	5	3(!	$$!
	



	
@	B




	


	
6	


B		
	



	
		
G
	
		

	
		


		G




		
G71@	%
 " #"4@	B
			#



	
	


		%

	

		



%		


5	







	
@	B	%	
	-
	
#6










	

		

		%	

		%	
5	

	
	
	


	

	
	



	
71@	% " # 4@	B


		

		6	

	

7

6
	7	
	
	


			



	



1


Page 7 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 (
-	+		%/!!(45




	@	B	






		
6

	76





71@	% " # 4@	
	%	

%

	


	6


7


	
	


6H
G

	G


-
%



%

	

	
71$!42

	



%@		


	
B	
%		
	I

5:
%		







	
)
1 $"4	



		6


		
5

	

	
	-	

	
		
	
%

%	
714	-5	
$$!, $!8	-1   #<4
)



 



6
	7		)
B	


	
6	7

-

		
		

	

	
	
	
		

			




8%@	)


	


		




	

		%C
1 <4-	


			
9;


F

	
	
	


	
	
		
	

	
B14



-B1 (!4		
	J			

	
	
			5
	

	

6	




	

		714
-





 



#	
	1

	


40
	
		

0	


	


	+


				

			&

	
-




		


&	%	




		

Page 8 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

  

1  (4	


	
		

				


	 



)


%.	
1  (4

				:		
!!	("!%
	



		
		

-

	

		

	


			

E,	





(
)		

		
	


	
	




			$$!%5		






	

%
	
%			
1@	% " 4		



%			





'	




	


			



	
		
	%
%
	


	-
		

			
	

1J
'


%  34"	#				$						!#%	
		&$			!			$	!	'(1J'


%
  3#"/4
2
	%	

%

					


		
	


1
	,
*.
		4

	

	
	

	
	


		
A>
1)
% $"4

		
-				






	
	

		
		
	

	

		'	" $!
'	" %



Page 9 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 !

			
					

	




1
4
	
B			
		


	*

	6			

7	

	
	

		


		-1@	 " 4	1  "4


	
					



	
			

+	

%
5;
E
	
		
9?	

$3!
	
E
				
	

			
	




	
*



	
		

		
*
%
		%

	-
	%


	
E


			
	


		
		
'
1 334


	

	
	
	
		




	
+


	

!					%			$			$	
$$		)*	&$	&			!	$+		%	
		&		$		G					,	!		
!				!	$	1'
% 33#<",$4
)
	




	

		%

	

					
	%


	
	



	
	6
7


1)
% $"#<4
9
E
	%


		


		

%





		

	
-
E

	


Page 10 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 
		%	

			

		

				
	
E
F





B



	
		


		


	
		

		#"				-	
				$			$				!	
			#(1@	% " #3<49



%		

	



	
	6	
	718% !"4




	
	&		-	
%

	
		



	
		




	


	
				:
	

	





		


		




		


E,	





	,$$!

#		
	*
*
	

19-2
4

	$$"%



'		%


	
	

	
	
	



	


	
	C
		
	




				
	
		18%
 !"0
% "!0)
% $"4C
	
	


	


	
		
	6	
		71)
%
 $"#(49
$!B%C

E,	




	!!
"			./%	!&		(1)
%
Page 11 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /
 $"# 4CB
		/


	






	
,

		
		

	




		

C




	
%


	



1
8

%$ (4*


%	8	
1



4		
	-	

	
'		18	
%("$4%

	


		CB


18% !"4
+			

	B	



#	B	
	
-
	



	

CE	


"			!							!	
(1)
% $"#(4
	
B
	




	



#C"&			!	&		!					
!		$#	01	$(18

%($ #/4)
1 $"4
CB



	


					



*
%



		

:




	


C


	


%
		
	69
7%



		

	-
		

%		
			

	9


	


		

			



		





	

	

1)
% $"#/34C
	
		

	-	%

-



		9
	8	
8	
B	-


		CB


18%
Page 12 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 <
 !"4




			CB




	
	&		-
			
			

%
	
	


	18

%($ #$4

"2					2			3								4		
.	'(		



	%	9%	
	
	
					
>	

1>4

	
				
		6'

;	
7-
		
6
7					
	



	
*					




%



						

		
"!
%	
		:
	6	7
	


/

C%9%8	

	
	


		




	-%	
-		
	
		C	



"5			-$(		"#	!			6		
	67	!%					4		$		 	6			
	!	$					6				%				
			%	!				#					
				!	)'	5					$!		&	
$%		2/%			%					$		.		
8&			*	'(18

%$ (#3KL4

/
91$ (4	)					5		,			-!	3

-	%

				


		




	

Page 13 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 3


E,	






	,
%-
	

	
	


%






	-
%
6	




%7	

		


	



			


		


	


	

	




1.	
%  (4	







	

	

B

			

	

				

		-%

			

			
	
				

A>




	


,	

	

	
	1.	
	%/!$4




		

			
	

		B


	


	
		
		


#
!	
)	



		
C
1( ,  4
			


	
	


		
	

:
;

	

	
			

	6	
7




1+	%/!!4
*	
A>





C
.
		1+	%
 $/4%5	

		
	
	


.
		
	
	
		
	
#6		
				$			&		9			
:	$					$				!#	(	
1+	%/!!#/4
Page 14 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 "
	
	



		

	

.
		
	
:		:		
		


(


 





		
	
	
	

			91;	%/!!/4


		

	

		1C
% <4

+	

1	
4		

	
			


				
	-
	



							

	
	

	

	
			
(<3		'	


		
"			&		!	$	&	$	&	'	
6%		!	#		%	!				$		!#		!%	
			!			$	!#*	/	'			!		
		$			/%						$					
			!#(1)
% $"#<$4
%
		



		




		
	
	




	:
1	% ""4

&+)	
,)	
		



	


E
	



6

76

7		

	


	
	
	

	

				

	
1
  34
	


	
	


	




?B,		1 (4%




"				;			(1
%  3#
Page 15 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 $
/"!4


		

	

	


	
	
	
-9"					$			
(?%	 ""#$"4%

	

		
9"					$&	&	!				$	(
 (4	
				'

	-	
%			

	9		











	#
	
		






"!				!	
!	$&		$		&		$	7(	1@	% " #34
%

			



(


 




	

	
	
		
	
		


%	
	
	
		%	







			





	
	
			


	

	
	
	


				
	

+?	
B
	

	



	


	

"			
				&			'					!#/			
!#						&'			!		!'(1@	
 "/# /4+
??	
	
				
?
%	
		
;
	
18	-%   4
*


%



	






		


		
	
%


	

	
C

-?		5
1;% (<#""4		

		
	


	
-	E			
Page 16 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 
		

	
	
		19		/!!<4%

"	&					$	(1)
% $"#!KL4
2


%	E			
	





	



%
				
	


"				$					4	.			!	$	
%	%		%			!			#		%		
!					!	%							&	%	
(1)
% $"#!4
2




	
	
(

 



	

	









-






./
		
	

			


<
9%	
 !'
			
	





	E,	


	

	%	
	

%-

%
	
		
	



		

		


,

	
		
				
%	



E,	



	
%
*	
	95 <		
	
6
97'		=	
	
	



%	

				

%			
	

		

			
		
	

	9	

	





%%
'	,



<

			


Page 17 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 (
	






	

	

	
	

18%/!4

	
	9


		

			
		
194%	
 $	9
%;;
	
	
	




	

	
			6
7

		
			



	
6
	7


9B
	
	 ,(



	
	

	
	:	
		
	
	%	




					


		





		9
	
	6			7	

%	

%
%	
,-%			

6	

		71+	% /$# 8/!4	
	


?	


?
18% !"08	-%   4
*			

%
		
1
	
	


.			
4


			(!/	
	
	



	
	
-	

6?	7





	
%	
	
%
		

	




	
	

			



		

	


	

		



			


			

B&





	

	
	

,"			.			&		
&	&				!	!		$		
Page 18 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

  
'(1)
% $"#/!4
E
%(3 %
		

	
.
C		

,	%	
,

	

E
	
9

?



	
	("<%
		

.
		%		.
			"	$	&	
$			$	&	$%		$	%					
8'(1'
% 3!%3/4.
			



		
6


7	
		%
	
-%
%

9

				&
%	



		-	

	

	
	


18
%   4

.
			

	

E,	





%
			

	%
		



	

	D
		1
/!!(4*



%
	

	


	E,	





%


	

	

	-'	

	
.
		B
A	+

	
	
		
	3!!		

%


-
	
	


%




'				%

%	
			
-%	


-	
1;	
%
/!!34


	



			,
9



	#
9	
	

				J		%.


	)	2
5	

	%


	

Page 19 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /!
(


A



%							,	



		
	
	

	
	
		
		

	
	

1)
% $"#4
	
	


		
	




	
"&	$$			!(1
%("!4*





	

	
		


				



%


	
	
	
		

			

	

	
		
	

E,	



		,
	
6
7


(0	.
	
	
*	

6	-7	

(


 



	
	


	

		1
%		-
%,
	
4%		
1 $(4


			

	




	

	
	



	





	-
		
	
	

	



C
	

*	 <
-	


	
		

	
	18	-%  (4%	
A		
				



	
	
1+	/!!4	
	

	%		%


			-
			

5
		
	
%'	

%
	

		-
					
Page 20 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /

1
4
			

	5	
(3(

	

		
A>1+	 $/4
	



	




		

			

		
.

	
C
	


(3$18	-%  (4
	

	

*1*4	
("/"!	&			3#	
	&	$					%	%	,		,!		
	$%		5$%	3&%	6%		 %						
%	-%	6%			2%	$	.						
	&			5(1C	
("/*%+	%/!!%4
	
	



	1	
4
			
	



2



		-		%

	
	-
		

	
	
	
 



,
	


1+	%/!!#<,308	-%  (4
 



	
	

'?	

%E,	




		
	


%
,
			
		-
1
%/!!<0	
%
 334)

%
	,	




	
C
-;



.	
	

%
		
	%	
E-
	

	C
	

B	
18	-%  (%	
 334


		

			






1	
( %	
 334
Page 21 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 //
	
	

	?

9

%	



	%
	,	

%
A	C
	


3




%	


%			
	
	
	9

%			


	





%


	
	


	


	
	
	


	
	
	



		



	


	


	


		-		%

		

%

		

	

	

	5

	
	


-	

	
	

		9







	

/
		
		1	)		

			

%	
	


?
		?

*	(""%
	
'	*	
		


		
	

	
		
%





	

1)
% $"4;9		%
	
	
	*%	
	
		-	
E,	



		
		
				2
	
	%
+

	
	
	
'		
	
	


,	E-	
#	
	





	


3
%




8	
	


	
E,	




	

 


12
	
%   0'

%/!4


	

			


	


%


	%


	
	




Page 22 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /<
1;
  $4		
6

	7
%






			

%

	




		
1.	% /49( 3%


	



	*			
!!!
	



	

		

1;
%  $49		
	*




		


		

	
%



	
	



	
1)
% $"0;
%  $4
)
			&
		

	
%	


	

		
			
'	



	
				E			


	
		
%

	







	


1

"M4		

%
	

"	
			$			2!		-!%				,	8	
	$	$(1)
 $"#<"40	


%
%

		
%
	
				-%


	

E



	%*

9
,	%
;
	%
8
%		
		

	%





		-	8
	
%			-

,
	
	
				%E


	



	;				

	
	

	






	
	
1	

%.	

4%B




	
	9	

	&			-
%		-

Page 23 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /3
		
	


	


,



		-18
% /<4

-




2

.+)3


 


/!



	




	E,	




;	-			
	
	

		
%	
		,	

%

	


	
%



		(/	
		,	


;	

	
1	
( 0	
 334
	,
	
	
	
	


	
	


			



	


	
	





*
	

%
			


%
		9		
	
		
		
( +	*
	

		



	
					
		%


			*	



			/N	3
	
	


	

*	
	

	
				%9		
	

		

	
			-
%


	-

		
	-
-	



			
	
		1;
  $#< 4 !%
&	
9?
	
			 !(

	

				1.	% /4
;
	
1+	/!!4%	
( !%





	
	

		
	
	%
)
Page 24 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /"
*

	*	 !(1)
% $"%"/$4;	







			



	
	


			


+		
.

	
		

	



	

	





%(

 


5



%


	





		

		

		


;
5	%	


	

#
	
	


	

0
		






			,			%
	

			
	
		
				
	
	
			1

%/!!4?
	
			







	
	


@
	

	


			
		




%

	
	

			
		

	


%1


%/!!<0'


%/!!4


E
	


	
	





	-

		12


%/!<40

	
-	


			
'
	

		

	


	

			



%


	



		
		

	

Page 25 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /$

		
%




		

E
	


		

%	

	


		

			'			

5%		
	




		


;




/!

%		




		



	
;




	-
	%	
	
		

	


		
	
E,	


2



%
E,	





	


	

	
	
	%
	


	
	
	
		

	


	






	
		




5

	
	
		
		


	



		

@		-	

	
	

					


	

(


 







	
	
	
		
	
		
	


%
	
	
		%	







			





		






	


	


B

		
	

	
%	

	
	


13/!,3"94#"			!		&		!					!#	
	!		&		%(
	


	
	
	
?

	

			
		

Page 26 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /



	



%	
			6	7	-%
	
	


		


	



		



			



	
-

%	

	

	

%	






	
	


%	
	
	
	

	-	













	

	


		


	


	%	


	
	

	-		



		

	
	%	
6

7
%

	
%


	
	



%



	



	%

		

	

	

	
	
 


	


,

		



%





	-
	
	

	

*	
C
	

*	
 <%

		
			-		


	
	

%
		
	
	+1/!!"4%


		
	

(<3		
'





	-		

 

%	-		
,
		

	



%	
		

	



%
		-

E,	



Page 27 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 /(






		




		



	
		

'-
	
	
	


%


	-

9		B	
 


%



	


	
	


-		+	

%&	%



				

	


5:
?1 <34%	
	

,
	
		
	

 


/!



%	






				
		
		


		
		"						<$						8			
	=("		$						$	$				
	&(	1<(,< 4
&

	



	
	
	
;
1  $4%	

%



	

		
	
	


	
	

	



	



%

	
	

	

	
		


.	
		%

	
		

	%	
		
		


	

	



		
	



-


	


%-


	


	%


		
	



	
	
	


	
	
	

E

	

	


-		
	

Page 28 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 / 



	

#	,
	





		


	


	


	




		





	
	
	





	


/


%

	
-
	




	
	-%
	

	


		
	



		


	
-	


	


	
	



		




	
6

7
6

7	
;
-		

		%
	E
	





		



	



	
%
	

	




	



	

			
	%
	
		







		,		
		

	/



	



	

	
		%

	
	

	


	
	


;
	





	
	

			
	
	-
E
		


	



				



							


				%

	
%	


Page 29 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 <!

	


	

	




-

#

	-

	
-	

	%8
1 !"4%

		
	



	%
,	
	
		


	

				

	
	
	
	-

*&					





				
		
	
;
		




	.





	
	


			
	
	


		



	


	




	

	




			







	





	
	

	


;
			
	 !(







	
;



		





		

		


	 !(	


		





		



?		
	








		



	
	
%

	

			

%	

		
C



E
		
	
	

		




5		
					






	/


	



		

		


	


	


Page 30 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 <


9		?1/!!<4%65	,

	

		
#*
		
	-	E	

	
 
%7>		
	&%/3%1/4
9	
%.1/!4%6C		



#



%
			7	
O

%.%1
4			8	,55



9
%281  (4%6.				8	8		
8			.	

%'		

%1("!46'
2
7J	;
	
	
K

D<DL
		1/!4%;?-

		5
;
#DD	-D	

D	D,-
,,,3D,
-
,,,3K

/D!DL

?1/!!<4%6;	
	
	&

	#

	
7
,	5	&!%	J	(%3"

-)1 (!4%			8	8	3			
	%	@	?	
%5

81  34%6
		
		#.
%	

%

				
	
	9% $,(!"7>			5%
J	$$1/4/3 ,/ !
	
%82+%1 334	6		6/*
PA)	
+
@1
41  (46%						
?@AB		?CDB?
%9	-

2
	@%2



C	
91   48	,		3!	#	
			85?5#DD


D	D	
,
D

,


,

D	,
		,
,	
,-,	,,,
	DK

/DD$L
2
	%@1/!!348	,			,	,	6			
5?5#DD	D	
D3/!//! /D2
	,@,/!!3,	,
5

,,,5
,5	
,	
,,.

K

/DD$L
2


1/!<46	


D
	7&	
	E	.J	<"1/4/3(,/!
2	
	21 ((46


				Q78	8&	&!J	
/1<4<!,<<$
C	81  3467%	8%		8	3		F	?CGB/?AAB	
	

%)	
C
%21 <4	,&			F	3	8		5		8		
			&??
'%'		
Page 31 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 </
8
89	:1/!! 4R	


#*
		

	
	

		


	R8	,	>%J	"1<4
/!,//(
8
*1 /<4-		)	6$%*
A%'		
8
8'1   4	8		,%	?CDH/?AGG+	;	5;		
;&	;IA
2
A
	'		
	
5	
8

%*1$ (4

		*		
?	5
%-,
14:
%?	C9*8


	*E
'		
8%21/!45	5#
					

	
	-D	K

D<DL
8	-?1  (44
			5
	








7	,	5	&!%=


%J	"1<43( ,"
8	-%?1   4			6		8		2	6	
F'		5	8	8		5'9	

%;		

8	
1("$4		F	)&			+			8		8	
3		&'.

%'		
8%91 !"4	5		,				
			
			#				6>P	%;


+91/!!"46+
		0
	
7	>		
,J	<31/43((,3 !
+	51 $/4			&	,	?HCA		?CJC%*%'		
+	*1/!!4,=		.	

%'		

1/!!(4+		'	
#
	D-D,


DDL
@	
?81 "/45	
A

%

@	%;>1 " 4		,%	?JCB/?@@B						
		,		*
PA%'		
>%*%.	%?@2		%1/!$4.
	


8	
,	>%J	/1/4/,/<3
'
%@

%>;@1/!46
	
	
#
	





7>			
&<$14,(
'


1/!!48				&	8			.		
A>
)
%)
	

	%'		
'
S1 3!46


	@

2
E
5
5
=



7>		6	-!		6	J	<14<(,"3
Page 32 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 <<
'
+1 3344

				-







		5	,	5	&!%J	31/4<",$!
?51 <34	2!			8				F!		
8			8	8&*
A%'		
?8	>;

C1/!"46*
			
#
			
		7#=	*%	@%8
?1
42!			8	
&	
?%'		
?	%.1  !4%F%	

		B%C?'		%
%	
6$				F	?HDB/?ADB'		G'	8			
%
A



=	*%	@%8
?1/!"42!			8	&	

?%'		
)
%21 $"4,		?@@B/?A@B+A

%
%
?*
-	%+		%1/!!(46

		



7
,			
&/!1<4%/(",<! 


%@1/!!<48	,		!%	
8
-C		%
'		


%>?	
%*1/!!(4%8	,	
&%	
%	6.		
6$%	5

		%
	
91( 4	6/&	&		)	F*
PA%'		
.	81 /4	&	-		)	3	F%				
8&		*%'		
.	
	%.1/!$:	"5




	

	

#

-	

	


9*	76	5%("1/4
.	
?@21  (46+


QJ			
	:	5%!!,("!7+@
1
46%	
		%?
%9	-

5@1/!4		2!	,			8	,	>%	
#DD

		D	D&	D&	QT
&K


/D!DL

)1 "!46	C#
		;*7>			
5%J	//14<(,3
	.91 ""46.?	9	
7>			5		%
J	$14$!,"
	5

A>1/!43				$'	5

A>

#
	


	-D;,,,,	K

/D!DL
	1  "46		

5
		

	

	


.
		7,	5	&!J	3(14,//
Page 33 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
Social Enterprise Journal

 <3


%1/!!46?	
		



	



78	
,	>J	$14/<,<3


%%'	%C9	-%.1/!<46
#
			
E
	
	


	7>		8	,%J	3
1/4<,<
		51 $(4	#			,	3#	6
	5	%

%'		

13//,3"94+		

		
;%9		-J
J'


?1  344'		#		


5	
5>	
		5%J	/3134"( ,$<
;21 (<44



	#*
7	,	
>%J	 <1<4"!,"/!
;	%@81/!!/46	!	6	)!			F		
&
A

%

;
.1  $4	6		6			!		6	6

	5		*%'		
;	
@1/!!34%		
%*	*
#

5	
1(!U(("4
.	
		2	F%)	A

%)	
Page 34 of 34
http://mc.manuscriptcentral.com/sejnl
Social Enterprise Journal
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
